West Stockbridge Finance Committee

July 15, 2008
Present:  William Kie, Robert Salerno, Michael Skorput
Meeting was called to order at 6:45 pm.
The committee reviewed and approved the final Reserve Fund transfers for FY 2008 which totaled $2,248.57. The Transfers included 687.16 underbudgeting for Medicare Tax and $1,500 for Insurance Trust, (Insurance Deductibles). 

There is a balance of $974.99 remaining in the Reserve Fund. 
Town Buildings- Charges for Water and Sewer were corrected for the new town hall.
Town Counsel – This account will reimbursed from the proceeds from the Officers Insurance policy.

We will request the final accounting for the bond issue and New Town Hall project from the Administrative Manager.
The School budgeting process starts in October at the school level and is rolled up to the District level in January. At that point, we will get involved with the school budget, unless there is some earlier activity on the proposed consolidation with the SBRSD.

There will be no meeting in August. The next meeting is tentatively set for September 16, 2008 at 6:30 p.m.
The meeting was adjourned at 7:15 pm.
.

